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THIRD QUARTER 2022 RESULTS



ForwardLooking Statements and NeGAAP
Financial Measures

This presentation may include forwatdoking statements. Any statements contained herein regarding our strategy, future apesatinancial position, future revenues, projected costs, prospects, plans and objectives of
management, other than statements of historical facts, are forwlaaking statements. The forwasidoking statements includeddnein include or may include, but are not limited to, statements that are predictive in
nature, depend upon or refer to future events or conditions, or use or contain words, terms, phrases, or expressionsidb® PS¢ G F2NB Ol aili ¢ aLI Fy>Xé aLINRLRAaASIé aa
GLRGOGSYGALf ¢ GSELISOGZ¢ a0StASBSTé al yiAOALI 1S2¢ & LINRIBIGONDIES terhsS ghiades! br &xBrassionsidriNEnBghtiDaioL any ofithegeltednys ARy &
statements in this presentation that are not based upon historical fact are forteanking statements and represent our bestigment as to what may occur in the future. Forwdodking statements involva number of
1y26Yy YR dzy1y26y NAR&1& YR dzy OSNIFAYyGASazZ AyOf dzRA yidedin Badzj Iteyi 2Alin olirANhlial Feport dnFarnKiiok teeXiSal year 2rdetDacntber 8 G KS da wA |
2021, as amended, as filed with the Securities and Exchange Commission and in our other public filings with the SetBxitlenge Commission. Given the risks and uncertainties, readers should not place undue

reliance on any forwardboking statement and should recognize that the statements are predictions of future results whictotragcuar as anticipated. New risk factors emerge from timime, and it is not possible for
YIEylF3SYSyid (2 LINBRAOG Fff &adzOK NR&a|l Tl OU2NRBI y 2N Ok etenktd whickiaiySactr, ofi dorBbinativhldf fadtors, thdy cdude tctuil dz€uks toTdiffed tateNdlly 2y G K S
from those contained in any forwaddoking statements. Except where required by law, the Company assumes no obligation te, wpitledraw or revise any forwariboking statements to reflect actual results or changes

in factors or assumptions affecting such forwdodking statements.
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This presentation also contains references to #@AAP financial measures. In addition to adjusting net income (loss) to exubatee taxes, interest, and depreciation and amortization, Adjusted EBITDA also excludes
stockbased compensatiorair value adjustments, severancequity method income (loss), foreign currency transaction gains (losses), transactional expenses and other casbasidbayges and gains. Adjusted

EBITDA is used internally in planning and evaluating the Company's operating performance. Accordingly, managementdtalisekstine of these metrics offers investors, bankers and other stakeholders an additional
view of the Company's operations that, when coupled with the GAAP results, provides a more complete understanding of &mg' <iimapicial results. Adjusted EBITDA should not be considered as an alternative to net
loss or to net cash used in operating activities as measures of operating results or liquidity. Our calculation of ABlfiBfechBy not be comparable to similarly titled measures used by other companies, and the measures
exclude financial information that some may consider important in evaluating the Company's performance. Adjusted EBIfidétibas las analytical tools, and you should not consider it in isolation, or as substitutes for
analysis of our results as reported under GAAP, includinigdpes not reflect our cash expenditures, or future requirements for capital expenditures or contractual commitmenhtioés)not reflect changes in, or cash
requirements for, our working capital needs, (iii) it does not reflect interest expense, or the cash requirements neocessaiget interest or principal payments, on our debt, (iv) although depreciation and amortization are
non-cash charges, the assets being depreciated and amortized will often have to be replaced in the future, and AdjustecbEBHdDAetlect any cash requirements for such replacements, (v) it does not adjust for all
non-cash income or expense items that are reflected in our statements of cash flows, (vi) it does not reflect the impadh@$ earcharges resulting from matters we consider not to be indicative of our ongoing
operations, and (vii) other companies in our industry may calculate these measures differently than we do, limiting thisiessas comparative measures.
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Ballantyne Strong At A Glance

DIGITAL
ENTERTAINMENT FOREST OUT-OFHOME REINSURANCE &
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Wholly Owned I— Equity Holdings_l

Trusted brand deeply embedded in the GreenFirstorest Products, Firefly, FG Financial Group,

global entertainment industry Top-Ten Lumber Produceén Fast GrowindStreetLevel areinsuranceandasset
industry leader irscreens and services Canada DigitalMedia Platform managementholding company
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Q3 2022 HIGHLIGHTS

Consolidated Revenues Increased 68% YoY to $10.3 million

STRONG ENTERTAINMENT:

A Blockbusters and global demand for premium entertainment continues to drive growth

A Industrywide laser upgrade cycle creating myléar catalyst for screens and services

A Recurring revenue from monthly maintenance contracts has rebounded t€pvid levels

A Strong Studios wrapped production of its first projegafehave A G K RSt A S NBE

EQUITY HOLDINGS:

A GreenFirstrorest Productstumber markets showing renewed strength in 2022
A FG Financiakecently launched merchant banking division

A Firefly: revolutionizing the programmatic Digit@ut-OfHome (DOOH) industry with location and
iInventory transparency for mobility media
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SCREENS SERVICES CONTENT
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Valued Partner of Worldwide Leaders

3

AMC Entertainment Holdings, Iné. US 7,850 600 \/ \/
Regal Cinemas (Cineworld Group PLC) US 6,851 514 \/

Cinemark Holdings, Iné. us 4,426 323 \/ \/ 3
Cinepolis? US & Mexico 3,733 AT7 \/

Cineplex Entertainment LP Canada 1,676 164 \/

Marcus TheaterCorp.! us 1,064 89 \/ \/ 4

ame IMAX cinepmarnig ® iﬁ] annMOB

THEATRES REGAL. |EEAR| “mrmoveconme
o sinienic NETFLIX  ChudenStw - gluminarism

1 National Association of Theater Owngelgarch 2022.

2 CinepolisFebruary 2022. _—

3 Customer is exclusive for screen products in the United States. (== TeN
4 Customer is exclusive fegchnicalservices in the United States. Ballantyne s!!g'm
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Laser Upgrade Cycle
RepresentsViulti-Year Catalyst
For Screens And Services

Strong/MDIrecently announced the
release ofthe HGAReActl.4 screena
highly efficient and versatile screen
developed for the new generation of high
resolution laser projectors

Strong/MDI and Strong Technical Services
have a preferred relationship witGinionig
0KS 92NI RQa Sl RAY3
solutions

A AMCannounced laser upgrades in 3,500 of
w’“ its U.S. auditoriunts

Cinemarkpartners withCinionian 10-year
worldwide exclusive agreemeht

1Box Office ProAugust 2021
2 Deadline April 2022 o

8 3DCinemaToday, December 2019 Ballantyne$
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STRONG

STUDIOS

Develop, Produce and Distribute Feature Films and Television Serie:
for Streamers, Networks and Distributors Globally

A IP slate acquisition and an initial distribution agreement v@thicken
Soup for the Soul Entertainment (CSSE)

A Wrapped principaphotographyof its first project,Safehaven with
delivery expected 12023

A Creatingcontent library and backend upside

-1 Ol dZA NBR NRAIKGA G2 LINRPRdAzOS T ANE
Oscar nominee Alec Sokolow to direitom his script

- Optioned the rights td\New York TimeBestselling author anBorbes
contributing editora 2 Y ' S bioghiphsa@ovekth and Goal:
hyS al yQa vdzSaid o 2odevsSldplandiprdeNgs al A
TSI GdzNB 9T AD2¥aEed@mtlie fife of corporate executive,
author and football coachloeMoglia
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Strong Studios Pipeline

Emotionally moving stories for film and streaming

Safehaven

Heartbeat Midnightmares The Cobbler

L T

Vineyard

4t & Goal

Shadows in the
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EQUITY HOLDINGS



Reinsurance And Asset Management
Holding Company

Growing reinsurance business a hard market experiencing
continued upward pressure on reinsurance rates
C 7 reinsurance contracts written

EstablishedSPAC platform
Cc 2 deSPACLDppfi, Inc. & Hagerty, Inc.
¢ 2 SPAC IPOs: FG Merger Corp. & FG Acquisition Corp.

Recently launched Merchant Banking divisibailds upon the
O2YLI yeQa &4dz00S3aa Ay NBAYyaAadz

2.9 million shares held transferred to FG Holdings LLC
C FG Holdings LLC owns over 60% of outstanding commor
shares of FG Finandial
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