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Forward-Looking Statements and Non-GAAP 
Financial Measures

This presentation may include forward-looking statements. Any statements contained herein regarding our strategy, future operations, financial position, future revenues, projected costs, prospects, plans and objectives of 

management, other than statements of historical facts, are forward-looking statements. The forward-looking statements included herein include or may include, but are not limited to, statements that are predictive in 

nature, depend upon or refer to future events or conditions, or use or contain words, terms, phrases, or expressions such as άŀŎƘƛŜǾŜΣέ άŦƻǊŜŎŀǎǘΣέ άǇƭŀƴΣέ άǇǊƻǇƻǎŜΣέ άǎǘǊŀǘŜƎȅΣέ άŜƴǾƛǎƛƻƴΣέ άƘƻǇŜΣέ άǿƛƭƭΣέ άŎƻƴǘƛƴǳŜΣέ 

άǇƻǘŜƴǘƛŀƭΣέ άŜȄǇŜŎǘΣέ άōŜƭƛŜǾŜΣέ άŀƴǘƛŎƛǇŀǘŜΣέ άǇǊƻƧŜŎǘΣέ άŜǎǘƛƳŀǘŜΣέ άǇǊŜŘƛŎǘΣέ άƛƴǘŜƴŘΣέ άǎƘƻǳƭŘΣέ άŎƻǳƭŘΣέ άƳŀȅΣέ άƳƛƎƘǘΣέ ƻr similar words, terms, phrases, or expressions or the negative of any of these terms. Any 

statements in this presentation that are not based upon historical fact are forward-looking statements and represent our best judgment as to what may occur in the future. Forward-looking statements involve a number of

ƪƴƻǿƴ ŀƴŘ ǳƴƪƴƻǿƴ Ǌƛǎƪǎ ŀƴŘ ǳƴŎŜǊǘŀƛƴǘƛŜǎΣ ƛƴŎƭǳŘƛƴƎΣ ōǳǘ ƴƻǘ ƭƛƳƛǘŜŘ ǘƻΣ ǘƘƻǎŜ ŘƛǎŎǳǎǎŜŘ ƛƴ ǘƘŜ άwƛǎƪ CŀŎǘƻǊǎέ ǎŜŎǘƛƻƴ Ŏƻƴǘŀined in Part I, Item 1A in our Annual Report on Form 10-K for the fiscal year ended December 31, 

2021, as amended, as filed with the Securities and Exchange Commission and in our other public filings with the Securities and Exchange Commission. Given the risks and uncertainties, readers should not place undue 

reliance on any forward-looking statement and should recognize that the statements are predictions of future results which may not occur as anticipated. New risk factors emerge from time-to-time, and it is not possible for 

ƳŀƴŀƎŜƳŜƴǘ ǘƻ ǇǊŜŘƛŎǘ ŀƭƭ ǎǳŎƘ Ǌƛǎƪ ŦŀŎǘƻǊǎΣ ƴƻǊ Ŏŀƴ ƛǘ ŀǎǎŜǎǎ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ŀƭƭ ǎǳŎƘ ŦŀŎǘƻǊǎ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ƻǊ ǘƘe extent to which any factor, or combination of factors, may cause actual results to differ materially 

from those contained in any forward-looking statements. Except where required by law, the Company assumes no obligation to update, withdraw or revise any forward-looking statements to reflect actual results or changes 

in factors or assumptions affecting such forward-looking statements.

This presentation also contains references to non-GAAP financial measures. In addition to adjusting net income (loss) to excludeincome taxes, interest, and depreciation and amortization, Adjusted EBITDA also excludes 

stock-based compensation, fair value adjustments, severance, equity method income (loss), foreign currency transaction gains (losses), transactional expenses and other cash and non-cash charges and gains. Adjusted 

EBITDA is used internally in planning and evaluating the Company's operating performance. Accordingly, management believes that disclosure of these metrics offers investors, bankers and other stakeholders an additional 

view of the Company's operations that, when coupled with the GAAP results, provides a more complete understanding of the Company's financial results. Adjusted EBITDA should not be considered as an alternative to net 

loss or to net cash used in operating activities as measures of operating results or liquidity. Our calculation of Adjusted EBITDA may not be comparable to similarly titled measures used by other companies, and the measures 

exclude financial information that some may consider important in evaluating the Company's performance. Adjusted EBITDA has limitations as analytical tools, and you should not consider it in isolation, or as substitutes for 

analysis of our results as reported under GAAP, including: (i) it does not reflect our cash expenditures, or future requirements for capital expenditures or contractual commitments, (ii)it does not reflect changes in, or cash 

requirements for, our working capital needs, (iii) it does not reflect interest expense, or the cash requirements necessary to service interest or principal payments, on our debt, (iv) although depreciation and amortization are 

non-cash charges, the assets being depreciated and amortized will often have to be replaced in the future, and Adjusted EBITDA does not reflect any cash requirements for such replacements, (v) it does not adjust for all 

non-cash income or expense items that are reflected in our statements of cash flows, (vi) it does not reflect the impact of earnings or charges resulting from matters we consider not to be indicative of our ongoing 

operations, and (vii) other companies in our industry may calculate these measures differently than we do, limiting their usefulness as comparative measures.
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Ballantyne Strong At A Glance

ENTERTAINMENT FOREST          
PRODUCTS

REINSURANCE & 
ASSET MANAGEMENT

DIGITAL 
OUT-OF-HOME 
ADVERTISING

Firefly,
Fast Growing Street-Level 

Digital Media Platform

GreenFirstForest Products,
Top-Ten Lumber Producerin 

Canada

Trusted brand deeply embedded in the 
global entertainment industry; 

industry leader in screens and services

FG Financial Group,
a reinsuranceand asset 

management holding company
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Wholly Owned Equity Holdings



Q3 2022 HIGHLIGHTS

STRONG ENTERTAINMENT:
Á Blockbusters and global demand for premium entertainment continues to drive growth

Á Industry-wide laser upgrade cycle creating multi-year catalyst for screens and services

Á Recurring revenue from monthly maintenance contracts has rebounded to pre-Covid levels 

Á Strong Studios wrapped production of its first project, SafehavenΣ ǿƛǘƘ ŘŜƭƛǾŜǊȅ ŜȄǇŜŎǘŜŘ ƛƴ vм Ψно

EQUITY HOLDINGS:
Á GreenFirstForest Products:lumber markets showing renewed strength in 2022

Á FG Financial:recently launched merchant banking division

Á Firefly: revolutionizing the programmatic Digital-Out-Of-Home (DOOH) industry with location and 
inventory transparency for mobility media
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Consolidated Revenues Increased 68% YoY to $10.3 million
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SCREENS SERVICES CONTENT



Valued Partner of Worldwide Leaders

6

Circuits
Country / 
Countries

Screens Sites Customer Exclusive

AMC Entertainment Holdings, Inc. 1 US 7,850 600 

3

Regal Cinemas (Cineworld Group PLC) 1 US 6,851 514 

Cinemark Holdings, Inc. 1 US 4,426 323 
3

Cinepolis 2 US & Mexico 3,733 477

Cineplex Entertainment LP 1 Canada 1,676 164 

Marcus Theaters Corp. 1 US 1,064 89 

4

1  National Association of Theater Owners, March 2022. 
2  Cinepolis, February 2022.
3 Customer is exclusive for screen products in the United States.
4  Customer is exclusive for technical services in the United States.



Strong Blockbuster Slate Continues into 2023
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Laser Upgrade Cycle 
Represents Multi -Year Catalyst 

For Screens And Services

Á Strong/MDI recently announced the 
release of the HGA ReAct1.4 screen, a 
highly efficient and versatile screen 
developed for the new generation of high-
resolution laser projectors

Á Strong/MDI and Strong Technical Services 
have a preferred relationship with Cinionic, 
ǘƘŜ ǿƻǊƭŘΩǎ ƭŜŀŘƛƴƎ ǇǊƻǾƛŘŜǊ ƻŦ ƭŀǎŜǊ ŎƛƴŜƳŀ 
solutions1

Á AMCannounced laser upgrades in 3,500 of 
its U.S. auditoriums2

Á Cinemarkpartners with Cinionicin 10-year 
worldwide exclusive agreement3

1 Box Office Pro, August 2021
2 Deadline, April 2022
3 DCinemaToday,  December 20198
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Develop, Produce and Distribute Feature Films and Television Series 
for Streamers, Networks and Distributors Globally

9

ÁIP slate acquisition and an initial distribution agreement with Chicken 
Soup for the Soul Entertainment (CSSE)

ÁWrapped principal photography of its first project, Safehaven, with 
delivery expected in 2023

ÁCreating content library and back-end upside

-!ŎǉǳƛǊŜŘ ǊƛƎƘǘǎ ǘƻ ǇǊƻŘǳŎŜ ŦƛǊǎǘ ƻǊƛƎƛƴŀƭ ŦŜŀǘǳǊŜ ŦƛƭƳ ά¢ƘŜ ¢ŀƴƪ WƻōέΤ   
Oscar nominee Alec Sokolow to directfrom his script

- Optioned the rights to New York Times Bestselling author and Forbes
contributing editoraƻƴǘŜ .ǳǊƪŜΩǎbiographical novel,4th and Goal: 
hƴŜ aŀƴΩǎ vǳŜǎǘ ǘƻ wŜŎŀǇǘǳǊŜ Iƛǎ 5ǊŜŀƳ, to develop and produce a 
ŦŜŀǘǳǊŜ ŦƛƭƳΣ άпǘƘϧ DƻŀƭΣέbased on the life of corporate executive, 
author and football coachJoe Moglia



Strong Studios Pipeline
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Emotionally moving stories for film and streaming

SafeSafehaven Inside the Black Box Flagrant Shadows in the 
Vineyard

The Tank Job

SafeHeartbeat Midnightmares The Cobbler 4th & Goal The Ray Allen Show



EQUITY HOLDINGS
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NASDAQ: FGF, FGFPP

1 As of 9.30.22
12

Á Growing reinsurance business in a hard market experiencing 
continued upward pressure on reinsurance rates 
Ç 7 reinsurance contracts written

Á Established SPAC platform
Ç 2 de-SPACs: Oppfi, Inc. & Hagerty, Inc.
Ç 2 SPAC IPOs: FG Merger Corp. & FG Acquisition Corp.

Á Recently launched Merchant Banking division builds upon the 
ŎƻƳǇŀƴȅΩǎ ǎǳŎŎŜǎǎ ƛƴ ǊŜƛƴǎǳǊŀƴŎŜ ŀƴŘ {t!/ǎ 

Á 2.9 million shares held transferred to FG Holdings LLC
Ç FG Holdings LLC owns over 60% of outstanding common 

shares of FG Financial1

Reinsurance And Asset Management 
Holding Company


